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^T.OT. 806( 3T).—3TTWC 3lf*rfWT, 1961 (1961 RH43) S1T7T 40^^ WTRI (3) %11T*T 
RfeTT *TRT 295 ?HT 3 ^tT 7?>T WI ft*, 3imR fwi, 1962 ^1 371^ % ftHfdfacl fWT W t, 

31«ltvx : — 

1 . (1) Iwff *RT ^P<T "'HR 3TTOR (^<ri5«ii TT#^) Iwt, 2000 I1 

(2) ^ 25 1995 3Pf7T I 

2. aimR Pm, 1962 6^^, ^ (3) %ftHfafigii ^ snEwiftn fen ^ttrii, 

“(7£) ^f?T 5nf*1f17T '■ift 4 uta ^RI, i*A>' <*ik«ik % HWF3 3i JSOH %^7FT 

•Ml'ifl ^%37t % fakll % I 

'WJfcfrTui: —in T§rs % ’sr^VviM % %n -qi "-551 iiA’” ^ ^ cR*m 'sr^ri fq/st Mq % 

31 qfa qiM ■qi 'jstt 3 ^ yitq^ct -squirt rt ^ qRckf«h % ^ ^ i/ifafci ^ 

srfaifcrt 1 ” 

11476APT. B. 142/43/2000-ztqtTJel.] 
ifrfW forTcT, 


trr?ferrpir :—fwi SlftRjgPT ^T. 3TT. IT. 969 (3t) URtH 26-3-1962 SRI 3P7Jlf?m RpR RTt e) aft* stflrq^TI =fiT. 3JT. 71. 

776 («T) TTlfta 29-8-2000 £KT 3tRT-qR q^S'qi (TT#^) fWT, 2000 5K1 3rfiTR qTC RT^ftf^TcT fqiTJ RR *11 

?TtR 

5#4fm^%lf^ 3T^rt fq>^ 3T4^ "PK3K % SpppJT % <$7F7 qi ^Ult 

%Pt' % IPR % Wf WTpqcl: TPIPT I atTR^T 1962 =PT f^W 6^RT, 3^7 RftWrfqi M^cl ^7?n t, 

-1TTT 40^ cPt ^im ( 3 ; % 31»-fR fRRrT RtRT R Tlf^T R1T TR1PT ^1 T T7 ^TT^fel twN^f ^rRT ^ "^FF3 % 3p=1F1T 3FT1T 

ftRTr^TI R%tiT | 25 ^cUt 1995 7T^. ^ 6^ % WZ (^) RH 3TT5R ^ RRT 40R7 ^tRRT ( 3 ) TPRTW 3RRT^ 
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OTTfacT 3TcTT *TT, ^ TT T? OT7TPT m EriurTI «TT ft> W ^73lf^cT 

f%TT^FIE^tIT«FlcrS7rfn, T^T^^iT25 ^flt 1995 $ vTfa ?FR ftP7T mn «fr I 5OT RlfefRT ®%rfrirl 

sIr ^?rr <rftqcfa?f 3n wt 1qrr% fhdfcn erfwftTf % ft TWcff 3 20,000 t. tt srfrigr m w ^ % for 

B5RT riTO 40rit ifit 3TOI (3) % 3T#T apptT ^RTT ^Rt Tri f^TI 11 

tfeft ' cpfe-I | $ 4f ^ ^ 3P7T % fgnr fririT 6TT ^ ffTRreft 3P1R ^ E^ftfarT feiriT ririT11 Tg VElfom fan ^TTrTT t 
Few 6tei ft' y«rf«m ^ ftp* foi ^ ft foiftt fr^rffM % f^r tc sfftf.vt stp? Tftni i 

MINISTRY OF FINANCE 
(Department of Revenue) 

(CENTRAL BOARD OF DIRECT TAXES) 

NOTIFICATION 
New Delhi, the 6th September, 2000 
INCOME-TAX 

S.O. 806(E).—In exercise of the powers conferred by section 295, read with sub-section (3) of section 40A of the 
Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following rules further to amend 
the Income-tax Rules, 1962, namely :— 

1. (1) These rules may be called the Income-tax (Sixteenth Amendment) Rules, 2000. 

(2) They shall be deemed to have come into force on the twenty-fifth day of July, 1995. 

2. In the Income-tax Rules, 1962, in rule 6DD, after clause (1), the following clause shall be inserted, namely — 

“(m) where the payment is made by an authorised dealer or a money changer agginst purchase of foreign 
currency or travellers cheques in the normal course of his business. 

Explanation.—For the purpose of this clause, the expression “authorised dealer” or “money changer” 
means a person authorised as an authorised dealer or money changer to deal in foreign currency or foreign 
exchange under any law for the time being in force.” 

[Notification No. 11476/F. No. 142/43/2000-TPL] 
DEEPIKA MITTAL, Under Secy. 

Foot Note:—The Principal rules were published vide Notification S. O No. 969 (E) dated 26-3-1962 and were last 
amended by Income-tax (Fifteenth Amendment) Rules, 2000 vide Notification S. O. No. 776 (E) dated 
29-8-2000 

Explanatory Memorandum 

Authorised dealers and money changers are required normally to pay cash against purchase of foreign currency 
or travellers cheques in the normal course of their business. Rule 6DD of the Income-tax Rules, 1962 prescribes the cases 
and circumstances in which payments in a sum exceeding the limit fixed under sub-section (3) of Section 40A, may be 
made otherwise than by a crossed cheque drawn on bank or a crossed bank draft. Prior to the 25th July, 1995, they were 
taking recourse to clause (j) of rule 6DD which provided for general exception to the said sub-section (3) of Section 40A 
where the assessee could satisfy the Assessing Officers that payment could not be made through crossed cheque/bank 
draft due to unavoidable circumstances. However, the said clause was omitted with effect from the 25th July, 1995. This 
lias resulted hardships to authorised dealers and money changers as the Assessing Officers have started making disallowance 
in these cases under the said sub-section (3) of Section 40A for making payments in cash exceeding Rs. 20,000. 

In order to remove such hardships, rule 6DD has been amended retrospectively It is certified that the retrospective 
effect to the proposed amendment to the said rule 6DD shall not prejudicially affect the interest of any assessee. 
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